OPEC Questions 

1.  What is OPEC? Explain.

2.  When and why was OPEC created?

3.  What countries are members of OPEC?

4.  How does OPEC influence the price of fuel?

5.  Look at the member nations of OPEC…Why might the price of oil being dependent upon these nations scare you?

6.  The price of a barrel of oil has risen from 20 dollars to a record high of over 100 dollars (March 2008).  What other reasons, besides production cuts, have contributed to this rise?

7.  What ripple effects do the high prices of oil have on the economy?  (I know it raises gas prices, but what trickle down effect does this have?  What else in your life is impacted?)

8.  What happened during the oil embargo of 1973-1974?  Could this happen again?  Why or why not?

