ROBBER BARONS VS. CAPTAINS OF INDUSTRY
Directions:  Read the following passages.  On a separate sheet of paper make 3 copies of the chart below and complete a chart for each one of the business tycoons that you read about.

	The House of Vanderbilt

	"I have been insane on the subject of moneymaking all my life," Cornelius Vanderbilt once admitted. He was born on Staten Island in 1794 into a family rich in the Dutch heritage of colonial New York but modest in means. His entrepreneurial talent emerged at age 16 when he began a ferry service to Manhattan. By the 1840s his steamship lines to ports all along the Atlantic coast placed him on a par with the most successful industrialists and earned him the name Commodore.

Vanderbilt began buying up struggling railroads in the 1860s and making them profitable. His trains ran on schedule and the service was good. His New York Central Railroad grew into the nation's biggest business by the 1870s. The hub of this network, which he expanded throughout the Northeast and to Chicago, was Grand Central Terminal in Manhattan.

Long after his death, the Commodore was described thus: "The largest employer of labor in the United States, he despised all routine office work; kept his figures in a vest-pocket book; ate sparingly; never speculated in stocks; never refused to see a caller; rose early; read Pilgrim's Progress every year, and, for diversion, played whist and drove his trotters whenever he could." At his death in 1877 he had $100 million. By leaving the bulk of his fortune to one heir, his son William Henry, he established a dynasty that promised to take the name and fortune to still greater heights.

	Though he lacked the enthusiasm for the business wars his father thrived on, William Henry Vanderbilt died in 1885 with twice what he had inherited. In his will, he explained that $200 million was too much for any individual. "There is no pleasure to be got out of it as an offset - no good of any kind." He was generous to all eight children, with the larger shares going to his two oldest sons who now managed the railroads. It was this generation who would elevate spending money to an art and who, with the exception of Frederick, would dissipate most of it in the process. The Commodore's dream of keeping the fortune intact died with the century.


John D. Rockefeller - Founder of an oil empire 

John D. Rockefeller was the ultimate business tycoon. His Standard Oil Company dominated the oil industry until the Supreme Court broke it up in 1911. Shards of the Standard Oil Company can be still being seen today in the 'smaller' companies like Exxon and Mobile. John D. was born on July 8, 1839 in Richford, New York as the second of six children. His working life started as a bookkeeper in Cleveland, Ohio for Hewitt & Tuttle commission merchants. He was a very dedicated and thorough worker and was diligent in every aspect especially finances, "The devil's in the detail." as the saying goes. 
He was involved in several refineries and later in 1870 some of these became part of Standard Oil. He formed the company with his brother William Rockefeller, Henry M. Flagler, Stephen V. Harkness and Samuel Andrews.  If the game of Monopoly existed in the 19th century, John D. would probably have won it every time. His Standard Oil bought out all the competitors in the Cleveland area. It also used monopolistic practices in negotiations with railroads and shipping companies. 

At the height of his wealth, John D. was worth approximately $1 billion. At the turn of the century he was probably the richest man in America. If his wealth then were compared as a ratio to the GDP of the US, in today's terms he would be worth more than $200 billion. He gave away millions to schools, health organizations and civic projects through the Rockefeller Foundation, which endures today.
At the time of his death his estate was worth only about $30 million. This is due to the fact that in the latter half of his life his main occupation was that of philanthropist. Organizations that owe him a debt of gratitude (maybe even for being in existence) include the University of Chicago , Rockefeller University , Rockefeller Sanitary Commission (responsible for eradicating the hookworm in the South by 1927) and The Rockefeller Foundation . A lot of his wealth was also given to his heirs.

Though villianized by the likes of Ida Tarbell, John D. Rockefeller contributed to America in a major way. He introduced economies of scale to business and in the latter half of his life made significant charitable contributions. The game Monopoly didn't exist in the 19th century, but this man probably was the inspiration for it.

Meet Andrew Carnegie: The Two Andrews
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Generous and naive while often grasping and ruthless, Andrew Carnegie personally embodied the contradictions that divided America in the Gilded Age. At a time when America struggled--often violently--to sort out the competing claims of democracy and individual gain, Carnegie championed both. He saw himself as a hero of working people, yet he crushed their unions. The richest man in the world, he railed against privilege. A generous philanthropist, he slashed the wages of the workers who made him rich.
The roots of Carnegie's internal conflicts were planted in Dunfermline, Scotland, where he was born in 1835, the son of a weaver and political radical who instilled in young Andrew the values of political and economic equality. His family's poverty, however, taught Carnegie a different lesson. When the Carnegies emigrated to America in 1848, Carnegie determined to bring prosperity to his family.
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Carnegie's climb from the slums of Pittsburgh to the mansions of New York paralleled America's transformation from a sleepy agricultural nation into the world's foremost industrial power. By 1868 Carnegie, then 33, was worth $400,000 (nearly $5 million today). But his wealth troubled him, as did the ghosts of his radical past. He wrote himself a telling letter, promising that he would stop working in two years and pursue a life of good works: "To continue much longer overwhelmed by business cares... must degrade me beyond hope of permanent recovery."
Yet Carnegie's business cares held him in sway. For three decades, he dominated the steel industry, and although he allowed himself time for vacations in Scotland and for his troubled courtship of Louise Whitfield, his thoughts rarely strayed from his mills.
Carnegie did not forget his radical roots. In a period of turbulent labor unrest, Carnegie publicly supported the unions. In his own mills, though, his position was less clear. He usually avoided using strike breakers, but drove a hard bargain and typically got his way, most notably during the bloody lockout at his Homestead works in 1892.
With his partner Henry Clay Frick, Carnegie broke the steel unions. His empire grew. By 1900, Carnegie Steel produced more steel than the entire British steel industry. When he sold the company to J.P. Morgan in 1901, Carnegie personally earned $250 million (approximately $4.5 billion today).
Carnegie then turned his enormous energies to philanthropy and the pursuit of world peace, hoping perhaps that donating his wealth to charitable causes would mitigate the grimy details of its accumulation. In the public memory, he may have been correct. Today he is most remembered for his generous gifts of music halls, educational grants, and nearly 3000 public libraries. By the time of his death in 1919, he had given away over $350 million (more than $3 billion in 1996 dollars).
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