ROOSEVELT’S NEW DEAL
· New Deal – program of relief, recovery, and reform aimed at combating the Great Depression

· Eleanor pays visit to Bonus Marchers and eases fears and demonstrates the new administration’s approach to unrest

· “fireside chats” – Roosevelt’s friendly radio talks that restored people’s faith in the banks and government again

· First Hundred Days – period of intense legislative activity between March and June 1933 in which Congress passed more than a dozen important measures

· Bank Holiday – FDR orders all banks to close for 4 days

· Emergency Banking Act – authorized the govt to inspect the financial health of all banks

· FDIC - Federal Deposit Insurance Corporation – insure bank deposits up to $5,000

Providing Relief and Creating Jobs

· FERA – Federal Emergency Relief Administration – sent funds to local relief agencies

· Public Works Programs – govt-funded projects to build public facilities

· CWA – Civil Works Administration – gave jobs building or improving roads, parks, airports, and other facilities to the unemployed

· CCC – Civilian Conservation Corps – put more than 2.5 million young, unmarried men to work restoring and maintaining forests, beaches, and parks

Helping Hand to Business 

· NIRA – National Industrial Recover Act – established the NRA, National Recovery Administration, to balance the unstable economy through sensible planning (regulated wages, working conditions, production, and prices)

· Federal Securities Act – required companies to provide information about their finances if they offered stock for sale

· SEC - Securities and Exchange Commission – regulate the stock market

· Federal Reserve Board – regulate the purchase of stock on margin

Saving Homes and Farms 

· HOLC – Home Owners Loan Corporation – refinanced the terms of mortgages to make the payments more manageable

· AAA – Agricultural Adjustment Act – tried to raise farm prices through subsidies, or government financial assistance

TVA – Tennessee Valley Authority – helped farmers and created jobs in one of the nation’s least developed region, the Tennessee River Valley

New Deal Personnel 

· Brain Trust – FDR’s close group of advisors made up of lawyers, professors, and politicians

· Harry Hopkins – one of FDR’s most important advisors

· Frances Perkins – first woman to hold a cabinet position, Secretary of Labor
· Mary McLeod Bethune – held the highest position of any African American in the New Deal

· Eleanor Roosevelt – traveled widely for her husband and reported to him on conditions in the country

· The New Deal Falters - Did not bring about significant change and received criticism from Supreme Court

· Second New Deal – included more social welfare benefits, stricter controls over business, stronger support for women, and higher taxes on the rich

New And Expanded Agencies 

· Works Progress Administration – provided work for more than 8 million citizens improving playgrounds, schools, hospitals, and airfields

· Improved AAA

New Labor Legislation 
· Wagner Act – legalized practices such as collective bargaining and closed shops; outlawed spying on unions and blacklisting

Social Legislation

Social Security System – provide security to people who could not support themselves

a) old age pensions and survivors’ benefits

b) unemployment insurance

c) aid for dependent children, the blind, and physically disabled

1936 – FDR wins by a landslide (523-8 in electoral college)

· New Deal Programs are less helpful to women and minority groups

· Political Critics – wealthy who thought New Deal did too much

· American Liberty League – thought the New Deal limited individual freedom in an unconstitutional, “un-American” manner

· New Deal Does NOT Do Enough 

· Demagogues – leaders who manipulate people with half-truth, deceptive promises, and scare tactics

· Father Coughlin – radio spellbinder who won an audience of more than 10 million by attacking the New Deal Program

· Court-Packing Scheme – FDR passes legislation that would allow him to appoint 6 new justices to the supreme court

· He wants to do this to “pack” the court with judges who are in favor of the New Deal

· Some improvement but govt spending lead to rising national debt

· Debt rose from $21 billion in 1933 to $41 billion in 1940

· Unions Triumph – New Deal changed the way Americans thought about labor unions

· New Labor Organization – AFL-CIO, American Federation of Labor created a Committee for Industrial Organization to organize the nation’s unskilled workers

· Era of Strikes

· Wagner Act legalizes collective bargaining

· Sit Down Strikes very popular – Akron, OH General Motors – first successful sit-down strike

New Deal Effects on Culture

· Literature – several classics emerge during this period

· Radio and Movies – major source of entertainment and source of escape from hard times

· WPA and the Arts – FDR has WPA support unemployed artists, musicians, historians, theater people, and writers

· Lasting New Deal Achievements 

· Public Works and Federal Agencies – FDIC and SEC

· Social Security

· Legacy of Hope – people wrote dozens of letters to the president and his first lady
