1. What are the three types of business organizations?
Which type of business organization has onlg one owner?

What tyPe of business organization [imits liabilit9 to the money invested?

N

What type of business organization is treated like a lcgal person no matter

how many owners there are?

5. |nwhich type of business organization do the owners share all the risk and all
of the Proﬁts’?

6. What type omcgovcmmcnt has Privatc owncrship of property and resources?
What is the most common tgPe of economic sgstem?

8. The government is the most imPor'tant economic decision makerin what type
of economy?

9. Which type of economy is based on consumer sovereignty?

10. What determines the tHPC of economy a countrg has?

11.What is the term for the amount of a Procluct consumers are wi”ing to bug?

12.\What is the term for the amount of goocls a Produccr will Providc at a given
Pricc?

13.\What does the law of demand dictate?

14. Howis Pricc determined in the market Place’?

i5. What are the t9P65 of resources that business use?

i 6.Wh3 do businesses bug resources from households?

17.What does the government Provic]c with the taxes it receives?

i 8.The circular flow is made up of a continuous interaction of what three groups?

19.What do the savings and investments made bg individuals Provicle?

20. Namc three government agcncics and what each rcgulatcs.

21.How does the (.5. government ensure fair comPetition?

22.|nthe US, the government is a decision maker for which sector of the
economy?

23.Define the ?o”owing: scarcity, Price, incentives, entrepreneur, factors of

Production






